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3DUD�VHU�FRQVLGHUDGR�D��FDQGLGDWR�D��D�LQJUHVDU�DO�GRFWRUDGR��HO�R�OD�VROLFLWDQWH�GHEHUi�SUHVHQWDU�
ORV�VLJXLHQWHV�GRFXPHQWRV�\�FXPSOLU�FRQ�ORV�VLJXLHQWHV�UHTXLVLWRV��

'RFXPHQWRV�
x� 6ROLFLWXG�GH�LQJUHVR�DO�GRFWRUDGR��XWLOL]DU�IRUPDWR��
x� 7tWXOR�GH�PDHVWUtD�R�DFWD�GH�H[DPHQ�SURIHVLRQDO�\�FHUWLILFDGR�GH�FDOLILFDFLRQHV�FRPSOHWR��
x� $FWD�GH�QDFLPLHQWR��LGHQWLILFDFLyQ�RILFLDO��FUHGHQFLDO�GH�HOHFWRU�\�&853��\�WUHV�IRWRJUDItDV�

WDPDxR�LQIDQWLO��
x� &XUUtFXOXP�YLWDH�FRQ�FRPSUREDQWHV��
x� 7UHV� FDUWDV� GH� UHFRPHQGDFLyQ� GH� DFDGpPLFRV� UHFRQRFLGRV� �XWLOL]DU� H[FOXVLYDPHQWH�

IRUPDWR���
x� &DUWD�GH�DFHSWDFLyQ� \�SURSXHVWD� GH� LQYHVWLJDFLyQ�DYDODGDV� SRU� XQ�SURIHVRU�PLHPEUR�GHO�

1~FOHR�$FDGpPLFR�%iVLFR�GH�HVWH�SURJUDPD��XWLOL]DU�IRUPDWRV�\�OLVWD�GH�SURIHVRUHV���
x� 6L�KD�VLGR�EHFDULR�&21$+&<7��DQH[DU�FDUWD�GH�UHFRQRFLPLHQWR��

5HTXLVLWRV�
x� &DUWD�FRPSURPLVR�GH�GHGLFDFLyQ�H[FOXVLYD�DO�SURJUDPD�GH�GRFWRUDGR��
x� $FWD�GH�H[DPHQ�\�R� WtWXOR� GH�PDHVWUtD� DItQ� D� ODV�ELRFLHQFLDV��
x� 'RFXPHQWR� RILFLDO�GRQGH�VH�HVSHFLILTXH�XQ�SURPHGLR�LJXDO�R�PD\RU�D�����R�HTXLYDOHQWH���
x� 'RFXPHQWR�RILFLDO�GH�72()/��,73��R�HTXLYDOHQWH��FRQ�SXQWXDFLyQ�LJXDO�R�PD\RU�D�����FRQ�

XQ�Pi[LPR�GH�GRV�DxRV�GH�YLJHQFLD�DO����GH�MXQLR�GH�������
x� &RQVWDQFLD� GH� H[DPHQ� GH� FRQRFLPLHQWRV� \� DSWLWXGHV� (;$1,� ,,,� GHO� &(1(9$/� FRQ�

SXQWXDFLyQ�LJXDO�R�PD\RU�D������SXQWRV�FRQ�Pi[LPR�GH�GRV�DxRV�GH�YLJHQFLD�DO����GH�MXQLR�
GH�������
��)HFKDV�QDFLRQDOHV� �KWWS���ZZZ�FHQHYDO�HGX�P[�H[DQL�LLL���

�

��3DUD�HO�SURFHGLPLHQWR�GH�UHJLVWUR�FRQVXOWDU��KWWSV���GDGLS�XQLVRQ�P[��H[DQL�LLL���
��)HFKD�DSOLFDFLyQ�81,621�����GH�PD\R������

x� &XUUtFXOXP�YLWDH�FRQ�FRPSUREDQWHV��



x� &DUWD�GH�DFHSWDFLyQ�SRU�XQ�SURIHVRU�PLHPEUR�GHO�1~FOHR�$FDGpPLFR�%iVLFR�GH�HVWH�SURJUDPD�
�XWLOL]DU�IRUPDWR�\�OLVWD�GH�SURIHVRUHV���

x� $QWHSUR\HFWR�GH�LQYHVWLJDFLyQ�DYDODGR�SRU�XQ�SURIHVRU�PLHPEUR�GHO�1~FOHR�$FDGpPLFR�%iVLFR�
GH�HVWH�SURJUDPD��XWLOL]DU�IRUPDWR�\�OLVWD�GH�SURIHVRUHV���

x� (QWUHYLVWD�FROHJLDGD�DO�HVWXGLDQWH��
x� 5HTXLVLWRV�DGLFLRQDOHV�SDUD�HVWXGLDQWHV�H[WUDQMHURV��

12� 6(� $&(37$5È1� 62/,&,78'(6� &21� (;3(',(17(6�,1&203/(726�
3DUD� OD� DFHSWDFLyQ� ILQDO�� ORV� HVWXGLDQWHV� FRQ� H[SHGLHQWHV� FRPSOHWRV� TXH� KD\DQ� VLGR�
SUHVHOHFFLRQDGRV�� GHEHUiQ� WHQHU� XQD� HYDOXDFLyQ� SRVLWLYD� HQ� OD� HQWUHYLVWD� FRQ� OD� &RPLVLyQ�
$FDGpPLFD�GHO�3RVJUDGR��&$3��FRPR�UHTXLVLWR�ILQDO�GH�LQJUHVR��

$WHQGLHQGR� ORV� OLQHDPLHQWRV� SDUD� OD� RSHUDFLyQ�DGPLQLVWUDWLYD� GH� ORV� SURJUDPDV� GH�SRVJUDGR�� OD�
DSHUWXUD�GH�QXHYR� LQJUHVR��HVWDUi�FRQGLFLRQDGD�D�TXH�H[LVWD�XQD�LQVFULSFLyQ�IRUPDO�PtQLPD�GH���
HVWXGLDQWHV��

&26726�

/RV� HVWXGLDQWHV� DFHSWDGRV� DO� GRFWRUDGR� GHEHUiQ� FXEULU� ORV� FRVWRV� GH� LQVFULSFLyQ� \� FROHJLDWXUD�
YLJHQWHV�HQ�OD�,QVWLWXFLyQ��

x� ,QVFULSFLyQ������80$��
x� &ROHJLDWXUD�SRU�PDWHULD�������80$��

0D\RU�LQIRUPDFLyQ�GH�FXRWDV�HVFRODUHV�HQ��
KWWS���ZZZ�VHUYLFLRVHVFRODUHV�XVRQ�P[�DOXPBFXRWDVHVFRODUHV�KWPO�

�

$�SDUWLU�GHO�VHJXQGR�VHPHVWUH�ORV�HVWXGLDQWHV�SRGUiQ�VHU�DFUHHGRUHV�D�XQD�UHGXFFLyQ�HQ�HO�SDJR�GH�
FROHJLDWXUD�SRU�PDWHULD��FRQIRUPH�DO�SURPHGLR�REWHQLGR�HQ�HO�VHPHVWUH�DQWHULRU��VHJ~Q�VH�PXHVWUD�
D�FRQWLQXDFLyQ��

�
3URPHGLR� 'HVFXHQWR�
>������� ����
>������� ����
���R�PDV� �����

%HFDV�� (O� 'RFWRUDGR� HQ� %LRFLHQFLDV� HVWi� DFUHGLWDGR� HQ� HO� 6LVWHPD�1DFLRQDO� GH� 3RVJUDGRV� GHO�
&21$+&<7��(VWR�SHUPLWH�D�ORV�DVSLUDQWHV�DFHSWDGRV�SRVWXODUVH�SDUD�DFFHGHU�D�XQD�EHFD�QDFLRQDO�
&21$+&<7��(O� Q~PHUR� GH� EHFDV� TXH� VH� DVLJQDUiQ� HVWDUiQ� VXMHWDV� D� OD� GLVSRQLELOLGDG�
SUHVXSXHVWDO�GHO�&21$+&<7��

$FHSWDFLyQ�DO�'RFWRUDGR�HQ�%LRFLHQFLDV��/RV�FULWHULRV�GH�DFHSWDFLyQ�D�WUDYpV�GH�ORV�FXDOHV�VHUiQ�
VHOHFFLRQDGRV� ORV�DVSLUDQWHV��HQ�RUGHQ�GH�SULRULGDG�HVWDEOHFLGR�SRU� OD�&$3�VRQ��(;$1,� ,,,� �����
72()/��,73������\�HQWUHYLVWD������

/RV�FDVRV�QR�SUHYLVWRV�HQ�HVWD�FRQYRFDWRULD�VHUiQ�UHVXHOWRV�SRU�OD�&RPLVLyQ�$FDGpPLFD�GHO�
3RVJUDGR�HQ�%LRFLHQFLDV��

�
)(&+$6�,03257$17(6��

5HJLVWUR�HQ�OtQHD��KWWSV���DVSLUDQWHVSRVJUDGR�XVRQ�P[����)HFKD�OtPLWH�����GH�PD\R�GH�������
3XEOLFDFLyQ�GH�UHVXOWDGRV�GH�SUHVHOHFFLyQ�����GH�PD\R�GH�������
(QWUHYLVWDV�FRQ�OD�&RPLVLyQ�$FDGpPLFD�GHO�3RVJUDGR�����DO����GH�MXQLR�GH�������
3XEOLFDFLyQ�GH�DVSLUDQWHV�DFHSWDGRV�����GH�MXQLR�GH�������
,QVFULSFLyQ��[�GH�DJRVWR�GH�������,QLFLR�GH�FODVHV��\�GH�DJRVWR�GH�������

�
5HTXLVLWRV�DGLFLRQDOHV�SDUD�HVWXGLDQWHV�H[WUDQMHURV��

x� 3HUPLVR�PLJUDWRULR�SDUD�UHDOL]DU�HVWXGLRV�HQ�0p[LFR��
x� /RV�DVSLUDQWHV�FX\D�OHQJXD�PDWHUQD�QR�VHD�HO�HVSDxRO�GHEHUiQ�GHPRVWUDU�FRQRFLPLHQWR�GHO�

HVSDxRO��'LSORPDV�GH�(VSDxRO�FRPR�/HQJXD�([WUDQMHUD��'(/(��6HGHV�HQ�HO�PXQGR��



ZZZ�FHUYDQWHV�HV�VREUHBLQVWLWXWRBFHUYDQWHV�GLUHFFLRQHVBFRQWDFWR�VHGHVBPXQGR�KWPO�
KWWS���GLSORPDV�FHUYDQWHV�HV�DSUHQGHUBHVSDQRO�LQIRUPDFLRQBGHOH�KWPO���

x� 2ULJLQDO�\�FRSLD�GH�WtWXOR�R�GLSORPD�GH�PDHVWUtD��(O�WtWXOR�R�GLSORPD�GHEHUiQ�HVWDU�DSRVWLOODGRV�SRU�HO�
JRELHUQR�GHO�SDtV�H[WUDQMHUR�R�OHJDOL]DGR�SRU�OD�HPEDMDGD�PH[LFDQD�HQ�HO�SDtV�GH�GRQGH�SURYLHQH�HO�
HVWXGLDQWH��(O�DVSLUDQWH�GHEHUi�SUHVHQWDU�� DGHPiV�� FHUWLILFDGR�GH�FDOLILFDFLRQHV�DSRVWLOODGR�SRU�HO�
JRELHUQR�H[WUDQMHUR�R�OHJDOL]DGR�SRU�OD�HPEDMDGD�PH[LFDQD�HQ�HO�SDtV�GH�GRQGH�SURYLHQH�HO�HVWXGLDQWH��

x� 5HJLVWUR�HQ�OtQHD��KWWSV���DVSLUDQWHVSRVJUDGR�XVRQ�P[����)HFKD�OtPLWH�����GH�PDU]R�GH�������
x� (QWUHYLVWD�FROHJLDGD�SDUD�HVWXGLDQWHV�H[WUDQMHURV�����DO����GH�DEULO�GH�������
x� 3XEOLFDFLyQ�GH�DVSLUDQWHV�DFHSWDGRV�����GH�DEULO�GH�������
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,1)250(6�<�5(&(3&,Ï1�'(�'2&80(1726�
�

'U��0DUFR�$QWRQLR�/ySH]�7RUUHV�
SRVJUDGR�ELRFLHQFLDV#XQLVRQ�P[�

� KWWS���ZZZ�SRVJUDGRHQELRFLHQFLDV�XVRQ�P[��
%OYG��/XLV�'RQDOGR�&RORVLR�V�Q��HGLILFLR��+��HQWUH�6DKXDULSD�\�5HIRUPD�

&RO��&HQWUR��+HUPRVLOOR��6RQRUD��0p[LFR��&�3��������
7HO�)D[��������������������������������

�
$7(17$0(17(�

³(O�VDEHU�GH�PLV�KLMRV�KDUi�PL�JUDQGH]D´�
�
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-HIH�D��GHO�'HSDUWDPHQWR�GH�,QYHVWLJDFLRQHV�&LHQWtILFDV�\�7HFQROyJLFDV�
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